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ONE VOICE, ONE COMPANY

Consolidated I ncome Statements QJcm

2nd Quarter of the Fiscal Year Ending March 31, 2010 Millions of yen)

Sep '08 Sep '09
2nd Q 2nd Q Changes
(Accumulated) (Accumulated)
Net Sales 13,321 8,419 -4,902 -36.8%
Operatin
perating 2,953 222%  -193 2.3% -3,146 .
Income
Ordinary
0, - - 0, - -
Income 3,220 24.2% 121 -14% -3,341
Net Income
(0] - - 0, - -
before tax 3,273 24.6% 93 -1.1% -3,366
Corporate
P 1,093 -64 -1,158 .
tax etc.
Net Income 2,179 16.4% -29 -03% -2,208 -
Us$ 104.61 yen 95.99 yen 8.62 yen
Exchange 95yen * (appreciation of the yen per dollar)
rate EURO 16154yen 12835 yen 33.19 yen
120 yen * (appreciation of the yen per EURO)
* estimated rate at the beginning of the Fiscal 2010 2

As shown in the table, business results of this period were considerably negative
compared to the same period of last year.

This is due to the financial crisis and a fall in individuals’ consumption, profits of
casinos in the international gaming market became worse, and demands were
sharply declined.

Additionally, as international sales declined, net income had a drastic decrease.




Sales by Divisions QJcm
ONE VOICE, ONE COMPANY
2nd Quarter of the Fiscal Year Ending March 31, 2010 (Millions of yen)
Sep '08 Sep '09 " ch
2ndle 2nd Q (Rotuan  (Budged)
Actual Budget Actual .
Net Sales 13,321 9,900 8,419 -4,902 -1,481
Operating Income 2,953 290 -193 -3,146 -483
Ordinary Income 3,220 280 -121 -3,341 -401
Net Income 2,179 10 -29 -2,208 -39
Sep 08 Szepd'OQ Change Change
Net Sales 2nd Q LD (Actual) (Budget)
Actual Budget Actual
Money-handling
Machines 10,989 7,200 5,671 -5,318 -1,529
North America 4,931 2,880 2,506 -2,425 =374
Europe 4,853 3,160 2,276 -2,577 -884
Asia 54 - - -54 =
Japan 1,151 1,160 889 -262 -271
Equipments for the
Amusement Industry 1,867 2,450 2,450 583 0
Facility Equipment 1,415 2,010 1,935 520 -75
Machines 452 440 515 63 75
Cash Register/Others 464 250 298 -166 48
Total 13,321 9,900 8,419 -4,902 -1,481 3

80% of our bill acceptors were sold overseas, and sales declined substantially in
North America and Europe during this period.

Due to the financial crisis, the Company had formulated a business plan at the
beginning of this year in respond to the severe situation of our international
operation. However, the declined demands in overseas were worse than the
Company expected.

Especially in Europe, initial demands were stable due to laws amendments in
Germany and some Eastern European countries. However, their demands
declined substantially after September 2009.

As for the domestic sales, it increased due to management improvements such
as merger of amusement equipment manufacturer and organizational
restructuring for amusement business.

As for Others, declined sales were caused by closure of underperforming
operations.




Geographic Segment I nformation QJcm

ONE VOICE, ONE COMPANY

2nd Quarter of the Fiscal Year Ending March 31, 2010 Millions of yen)
Sep '08 Sep '09
2nd Q 2nd Q
Change Change
Actual Budget Actual (Actual)  (Budget)
Net Sales 11,204 6,670 5,355 -5,849 -1,315
J
P operating income 914 -790 983 -1,897 -103
Net Sales 4,965 2,880 2,512 -2,453 -368
North
America 50 rating Income 337 0 -51 -388 -51
Net Sales 4,897 3,160 2,287 -2,610 -873
E
P operating Income 890 380 246 _644 -134
Net Sales 3,373 1,660 1,170 -2,203 -490
Asia
Operating Income 193 20 -37 -230 -57
Net Sales -11,120 -4,470 -2,907 8,213 1,563
Elimination
Operating Income 617 680 633 16 -47
o Net Sales 13,321 9,900 8,419 -4,902 -1,481
Consolidation
Operating Income 2,953 290 -193 -3,146 -483

Positive performance in Japan is considered as the result of organizational
restructuring for amusement business. However, due to decreased demands in
North America and Europe, intercompany transactions had decreased in Japan
segment. Thus, they had negative performance.

Oversea production are based in Asia and, outputs were mainly sold overseas.
Due to decreased demands in North America and Europe, intercompany sales
had decreased drastically in Asia segment. Thus, operating income declined.




Net Sales Analysis O

(Comparison with the previous fiscal year)
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ONE VOICE, ONE COMPANY

2nd Quarter of the Fiscal Year Ending March 31, 2010 Millions of yen)

-2,200
North
America |-1,988
+582 -211
Europe |—814 | -272 | ! )
13,321 Currency - ' Others

Exchange Domestic Domestic

Distribution Amusement

US$ 104.61-.95.99 8,419
EUR 161.54 - 128.35

Sep *08 Sep 709
2nd Q 2nd Q
Net Sales Net Sales

This graph compares the net sales between the interim of 2009 and 2010.

2.2 billion yen of net sales was declined in North America compared to the same
period in the fiscal year 2009. Although net sales increased in Europe during the
same period in the fiscal year 2009, finally, it declined by 1.98 billion yen.

This is caused by declined number of players in casino after the financial crisis
and declined facility investments by casino halls.

Furthermore, as for foreign currency exchange losses, US dollar and Euro were
225 million yen and 589 million yen respectively. They were caused by the
appreciation of the yen, total decreased amount to 814 million yen.

As for domestic distribution, the major company of OEM business adjusted their
production; orders of bill recycling units declined. Thus, there was a loss of 272
million yen

Although there was a partial recovery in the domestic amusement market, the
situation is still severe. Net sales increased by 582 million yen through the
conduction of management improvements, such as acquisition of amusement
equipment manufacturer and organizational restructuring of amusement business.




Operating Income Analysis
(comparison with the previousfiscal year)
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2nd Quarter of the Fiscal Year Ending March 31, 2010 Millions of yen)

2,953 -
3,935 Domestic Selling,general and
Distribution administrative 193
and Others expense -
L |
=37 -113 +84 +855
Overseas _Foreign Domestic
. Exchange Amusement
Sep 08 Sep *09
2nd Q 2nd Q
Operating Operating
Income Income
6

This graph compares the operating income between the interim of 2009 and 2010.

As shown in the graph, selling, general and administrative expense reduced by
855 million yen as a result of management improvement; majority of the reduction
was made in fixed expenses. However, due to declined sales in overseas,
operating income decreased by 3.93 billion yen. Thus, operating loss was posted
as 193 million yen during this period.




Net Sales Analysis
(comparison with Budget) OJCﬂ'I

ONE VOICE, ONE COMPANY

2nd Quarter of the Fiscal Year Ending March 31, 2010

Millions of yen)
[ US$ 95..9599 ]

EUR 120-128.35

[=399 |
North -1,034 +174 -261 +10 +29
America [ P ] | I
Europe Doemstic Domestic
Exchange pistripution Amusement Others
9,900
8,419
Sep *09 Sep "09
2nd Q an Q
Budget Actual
7

This graph compares the interim actual and budget net sales for the fiscal year
2010.

The Company expected the severe situation in North America and Europe at the
beginning of the period. Furthermore, especially in Europe, due to substantial
decrease in orders after 2010 interim, net sales were lower than the Company
expected.




Operating Income Analysis
Comparison with Budget OJC“"

ONE VOICE, ONE COMPANY

2nd Quarter of the Fiscal Year Ending March 31, 2010 o
(Millions of Yen)

Selling, general
and administrative
290 expense
-193
-916
+74 -36 +584
| | '
. Domestic -
Overseas EForelgn Distribution —
xchange and Others  pomestic
Sep 09 Amusement Sep “09

an Q 2nd Q
Budget Actual

This graph compares the interim actual and budget operating income for the
fiscal year 2010.

Selling, general and administrative expense reduced by 584 million yen through
management improvements. On the other hand, oversea sales strayed from our
budget; the effect of operating income was minus 916 million yen.




Transition of Foreign Exchange QJcm
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(Yen) —o— -
170.00
160.00 152.05
150.00 162.00 131.17
140.00 128.35 135
130.00 - —e
120.00 o
102.81 93.70
110.00 117,70 " '
100.00 ’\95_'99 *9‘0
90.00 3
' ' Mar '10 Mar '10
Mar 08 Mar ‘09 Interim Year End

* Estimated foreign currency

Effect on Operating Income Per Yen exchange rate for second half

Us$ 36 million yen 33 million yen 8 million yen

EUR 36 million yen 18 million yen 1 million yen

Present the foreign currency exchange rates for the second half of the fiscal year,
which are the basis of business performance forecast, i.e. ¥ 90/ US$ 1 and ¥135/
1€.




Consolidated Balance Sheet QJcm
ONE VOICE, ONE COMPANY
Millions of Yen
End of End of Chanaes End of End of Changes
Mar '09 | Sep '09 9 Mar '09 | Sep '09 9
Current Assets 24,5629| 22,319| -2,210{|Current liabilities 4,014 2,339| -1,675
Cash equivalents | 12,750| 11,920 -830| [Trade payables | 1,878 995 -882
Trade receivables 3,430| 3,058 -371| |Others 2,136 1,343 -792
Inventories 5327 4,785 -541
Others 3,021| 2555 465 acurrent 396/ 859 463
Property, plant, and .
equipment 2,706 2,938 231|Total liabilities 4,411 3,198 -1,212
Intangible assets 790| 682 -107[ion, "™ | 26,993| 26,186 -806
Investments and Total valuat!on and
e o 1,685 2318 633  tansiation -1,692| -1,127| 565
Total mon-current | 5181| 5,939|  757|Total netassets | 25300 25059 -240
Total assets 20,711| 28,258| -1,453| o lebiities and| =99 711| 28,258 -1,453
10

With sharp decrease in net sales overseas, the Company made production and
inventory adjustments. As a result, there were decrease in inventories and trade

payables.

Cash equivalents decreased by 830 million yen after the reacquisition of treasury
stock, and payment of dividends and acquisition of noncurrent assets.

As for non-current liabilities, negative goodwill increased after the integration of

subsidiaries.

10



Cash Flow QJcm

ONE VOICE, ONE COMPANY

Dividend payment - 305 million yen ‘

.- Reacquisition of Treasury Stock - 471 million yen
13 000 (Millions of yen) g L J

221 -168

12000 Investing
Operating
Balance at the end L Activities - -
of March, '09 Activities inancing
11.000 12,559 Activities Loss on
' Foreign Exchange
and Others

10,000
Millions of Yen
Mar '08 Full year) | Mar '09 Full year) Sep '09 (2nd Q)
Operating Activities 3,911 4,317 221
Investing Activities -994 214 -168
Financing Activities -695 -2,136 -977
Loss on Foreign
Exchanges and Others =277 -1,305 91
Net
Increase/Decrease 1,943 1,090 -832
Balance at the end
of fiscal year 11,469 12,559 11,726
11

11



Consolidated Financial Forecast of the

Fiscal Year Ending March, 2010

Released on Oct.21.2009 -
Millions of Yen
March '09 March '10 (Forecast)

Actual Budget Forecast _I-\ctual Forecast
(Full year) (First half) (Second half)
Net Sales 25,572 21,500 16,900 8,419 8,481
Operating Income 2,561 1,440 -380 -193 -187
Ordinary Income 3,001 1,420 -220 -121 -99
Net Income 2,009 1,000 210 -29 239

Estimated foreign currency exchange rate for second half: US$ 90 yen Euro 135 yen

Estimated avarage foreign currency exchange rate for the full year: US $ 93.7 ye Euro 131.17 yen

March '09 March '10 (Forecast)

Net Sales Forecast Actual Forecast

Actual Budget

(Full year) (First half) (Second half)

Money-handling

Machines 20,760 15,000 10,400 5,671 4,729
North Ameirca 9,294 6,250 4,550 2,506 2,044
Europe 9,156 6,300 3.750 2,276 1,474
Asia 119
Japan 2,191 2,450 2,100 889 1,211

P 4,029 6,000 6,000 2,450 3,550
Facility Equipment 2,736 5,080 5,020 1,935 3,085
Machines 1,293 920 980 515 465

Cash Register/Others 782 500 500 298 202

Total 25,572 21,500 16,900 8,419 8,481

ONE VOICE, ONE COMPANY

12

On October 21, 2009, downward adjustment was made for this year’s business

performance forecast.

The business environment of international gaming market, the major factor of
declining business performance last year, finally seems to stop worsening.
Gradually, we received bulk orders from our customers, so it seems we have

overcome “the worst period.”

However, there are no strong business opportunities to improve the current
forecast of business performance, so we need thorough observations of the
numbers as the situation in second half of the year will be severe again,

especially for international operations.

The Company expects substantial decrease in net sales compared to last period;

loss will be posted for operating income and ordinary income.

As for net income, the Company attempts to assure surplus by selling portion of

other assets.

Regarding the line of business, there will be significant decrease in sales of bill
acceptors in North America and Europe; the severe situation will remain.

On the other hand, as for domestic amusement business, sales will increase
compared to last fiscal year due to the acquisition of amusement equipment

manufacturer.

12



Sales by Geographic Segment
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ONE VOICE, ONE COMPANY

Released on Oct.21.2009 .
Millions of Yen
Mar '09 Mar '10 (Forecast)
Forecast Actual Forecast
—— Budget  cuilyear) (First half) (Second half)
Japan Sales 19,238 16,950 13,660 5,355 8,305
Operating Income 202 150 -1,360 -983 -377
North Sales 9,344 6,250 4,560 2,512 2,048
America  gperating Income 457 0 -210 -51 -159
Eurone Sales 9,254 6,300 3,800 2,287 1,513
P Operating Income 1,053 620 330 246 84
Asia Sales 8,367 4,300 2,130 1,170 960
1
Operating Income 316 110 -80 -37 -43
S Sales -20,631 -12,300 -7,250 -2,907 -4,343
Elimination
Operating Income 531 560 940 633 307
o Sales 25,572 21,500 16,900 8,419 8,481
Consolidation
Operating Income 2,561 1,440 -380 -193 -187

13

13



Current Business Environment Qicm
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ONE VOICE, ONE COMPANY

@ Foreign markets vision

# Progress on management improvements

€ Progress on patent lawsuits
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Business performance in the current fiscal year will remain severe; the Company should stay on
guard. On the other hand, the market environment of international gaming market finally seems to
stop worsening.

After attending the biggest North American gaming expo in November 2009, we assured that the
market environment in US has stopped worsening. Since we launched the new products with
advanced functions, the reaction from customers have been very positive. Thus, the new products
will contribute to our sales for next few years.

There is a tendency that the casino system controls both game machines and banknote units, and we
are developing those products and systems. At the G2E show, we noticed that the whole industry
has shifted to this direction, so we ensured that we are moving to the right direction.

As an example, US casino games are basically divided into slot machines and table games. So far,
slot machines are able to accept bills automatically as bill validator has become a “standard
component.” On the other hand, casino staff still handles cash and “tips” at table games. Lately,
casino operators are requesting to systemize the tickets for table games.

By applying this system, casinos can control each and every cash transaction and increase the
effectiveness and accuracy of cash control.

As for Europe, the Company receive more new orders gradually.

In respond to this situation, the Company will continue to invent new products and prepare immediate
correspondence with global market. At the same time, the Company will focus on management
improvements by reducing production costs and fixed expenses; the total costs will be reduced by 1.4
billion yen, which will exceed our year-round goal of 1 billion yen.

Regarding lawsuits, the Company won the first trial in US and completed an appeal hearing in
Germany. However, the defendant in US is in the process of appeal, so the Company will continue to
pursue justice.

14



New Product QJcm
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e @ @
~The Next Generation Bill
@VIZION Validator Unit~

Faster bill validation

Advanced technology for
counterfeited banknotes
rejection

Started introduction to customers
(Exhibited at Global Gaming Expo in Las Vegas)

15

As one of the mid to long-term strategic products, the Company launched the
next generation gaming validator, called “I-Vizion”, since last November’s
Gaming Expo in Las Vegas.

The remarkable feature of this product is that both faces of banknote will be
scanned to validate as opposed to partial surface validation in the past.

The validation accuracy of this products became much higher than our former
products, and it will be very effective in detecting foreign currencies’ counterfeits.
The reactions from customers have been very positive, and it will be released to
the markets in 2010 in order to catch up with competitors.

We have started the introduction of TBV for the commercial market; it has
multiple usages with high accepting speed, large capacity cash box, and bulk
note insertion.

Regarding multiple usages, it can be utilized for table games in casinos.

15



Restructuring Amusement Equipment Business QJcm

ONE VOICE, ONE COMPANY

Improved product structure

Sales activity of Pachinko surrounding facility
and system service equipment as well as
Pachisuro surrounding facility

=)

Pachinko Equipments
Former Sammy Systems

JCM Systems Co,, Ltd.

Gift payout machine
JXR-1000a

Pachisuro Equipments
(Former Amusement
Equipment Department

Maintenance Service
(Former JCM Technology Support)

IC Card Unit POS for Pachinko halls
SH10000CT LX-777

Total support of development, manufacturing, sales, and

maintenance 16

On May 1, 2009, the Company conducted organizational restructuring such as
acquisition of a pachinko-related facility equipment manufacturer and merger of
relevant businesses in order to improve profitability.

With this merger, product lines are expanded, and sales activity of overall hall
facility becomes possible.

Furthermore, the Company properly arranged personnel and business base in
order to pursue synergy effect and increase profitability.

16



Transition of Capital Investment, Depreciation,
and Resear ch and Development QJcm
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ONE VOICE, ONE COMPANY

Millions of yen

Mar '08 Mar '09 Mar "10
Forecast
(Fﬁl(l:t;:z:lr) Changes (Fﬁ‘ﬁt;:;r) Changes FFOJIT(;lan.tS Changes
Capital ) _ 1,000
Investment 971 73 617 354 (-471) +383
L. 904
Depreciation 873  -122° 933 60 a3z 30
1,209
Ré&D 1,424 -235 1534 +110 (+640) 325

* actual interim results

17

As for capital investment, the Company determined to acquire a building in Tokyo
next January to reinforce the functions of R&D and sales.

The Company used to own one sales office and two R&D offices in Tokyo and
the surrounding areas with scattered locations. By acquiring the building in Tokyo,
it enables unification of different offices in Tokyo and the surrounding areas; it will
be a legitimate decision for us.

In order to allow OEM business to become a major business in the future,
shortening the distance between Sales, R&D Department and major
manufacturers to exchange the information directly are essential. This is the
critical reason to acquire the business office building.

17



Distribution of Profits

ONE VOICE, ONE COMPANY

Dividend Trend

yen Diveidend per share
50 40

40
30

20 22 22
20 14
o i N

06/3 07/3 08/3 09/3 10/3E

o o

Millions of yen
06/3 07/3 08/3 09/3 10/3

1,183 591 650 627 382
Total Dividend

Basic Policy of Profits and Dividends
Distribution
“30% plus dividend payout ratio” to link
business performance with payments

Reacquisition of Treasury Stock
2009 Interim Results

Number of shares reacquired 530,000
Total cost of reacquisition ¥ 471 million

%

Reacquisition Plan
Resolved on November 5, 2009

Number of shares to be reacquired  Up to 600,000 shares
Total cost of shares to be reacquired Up to ¥ 600 million

18

Regarding the dividend for this fiscal year, the Company are planning to pay an

interim dividend of 7 yen and a final dividend of 7 yen per share.

Furthermore, regarding the reacquisition of treasury stock, the Company has

reacquired 530,000 shares with 470 million yen.

The Company will continue to reacquire 600,000 shares of treasury stock in the
second half of the year.

18



Contact Information IR Group Manager
Yamasaki  +81-6-6703-8400

Qucm

ONE VOICE, ONE COMPANY

[Note] Forecasts of business performance, management strategy, and other future events announced in this report
are, prepared by Japan Cash Machine, Co., Ltd., reasonably estimated based on the information available at the
time of announcement. Actual results may differ from those in this report due to the occurrence of extraordinary
events or unpredictable circumstances. The Company will actively disclose important information for
shareholders; however, please be reminded not to make judgments with undue reliance on forecasts in this report.
Additionally, no part of this report may be reproduced in any form without the prior consent of the Company.
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As market shrank after the financial crisis, the Company conducted management
improvements, such as organizational restructuring for domestic amusement
business and intensive cost reductions. However, international gaming operation,

our major business, had worse market condition than we expected.

However, the business environment of gaming market finally seems to stop
worsening, So we attempt to recover the business performance for after next year
by launching new products. Furthermore, the Company emphasizes “selection
and focus” of the businesses by M&A of the company for domestic amusement
business, closure of underperforming businesses, and reductions of costs in

order to improve profitability.

We will focus on new strategic products and narrowing down the target
products/markets, which we will firstly work on to recover sales revenue.
Additionally, we will create the plan for the next year and mid-term as well.

Thank you for your ongoing support.

19



Supplementary material for the presentation
Consolidated results for the second quarter ended september 30, 2009 and forecasted results for the year ending March 31, 2010

March 2010 March 2009 March 2008 March 2007 March 2006
Forecast |2nd Q (Accu.) 2nd Q (Accu.), 2nd Q (Accu.), 2nd Q (Accu.), 2nd Q (Accu.),
Businessresults
Net Sales (M yen) 16,900 8,419 25,572 13,321 28,543 15,718 31,785 15,278 32,594 15,453
By (Japan)  outside custumers(M yen) 8,600 3,627 7,001 3,478 8,705 5,040 12,929 5,906 16,405 7,570
geographice (North America) 4,550 2,506 9,294 4,931 11,047 6,104 12,132 5,957 9,995 4,700
segment  (Aisia) 0 9 119 58 405 210 338 140 275 175
(Europe) 3,750 2,276 9,156 4,853 8,384 4,363 6,384 3,274 5,919 3,007
Overseas salesratio (%) 49.1% 57.5% 72.8% 74.1% 69.6% 68.1% 60.1% 62.1% 50.6% 51.9%
By (Money-handling machines) (M yen) 10,400 5,671 20,760 10,989 21,767 11,780 22112 10,638 18,340 8,932
business ~ (Cash register) - - - - 338 211 510 269 525 249
segment  (Equipments for the anusement industry)| 6,000 2,449 4,029 1,867 5,500 3,246 8,074 3,815 12,539 5,665
(Others) 500 298 782 464 937 480 1,087 555 1,188 605
Gross profit (M yen) 7,700 3,769 12,429 7,771 13,367 7,464 14,602 7,347 15,183 7,274
Selling, general, administrative expenses (M yen) 8,080 3,962 9,867 4,817 10,518 5,603 11,170 5,811 10,359 4,798
Operating income (M yen) -380 -193 2,561 2,953 2,849 1,860 3,431 1,535 4,824 2,475
Operating income to sales (%) -2.2% -2.3% 10.0% 22.2% 10.0% 11.8% 10.8% 10.1% 14.8% 16.0%
By (Japan) (M yen) -1,360 -983 202 914 -130 599 2,090 895 2,711 1,262
geographicz (North America) -210 51 457 337 617 296 634 363 796 484
segment  (Asia) -80 -37 316 193 408 231 483 277 246 144
(Europe) 330 246 1,053 890 877 536 692 423 1,176 694
(Elimination/corporate) 940 633 531 617 1,075 195 -469 -424 -107 -111
Non-opearting income (M yen) - 186 744 276 325 218 284 205 249 105
Non-operating expenses (M yen) - 114 305 8 328 9 19 6 49 29
Ordinary income (M yen) -220 -121 3,001 3,220 2,846 2,069 3,697 1,734 5,023 2,550
Ordinary income to sales (%) -1.3% -1.4% 11.7% 24.2% 10.0% 13.2% 11.6% 11.4% 15.4% 16.5%
Extraordianry income (M yen) - 33 96 71 43 23 2 1 84 57
Extraordinary expenses (M yen) - 6 162 18 1,392 1,254 723 678 54 19
Net income (M yen) 210 -29 2,009 2,179 157 284 1,758 475 2,969 1,349
Net income to sales (%) 1.2% -0.3% 7.7% 16.4% 0.6% 1.8% 5.5% 3.1% 9.1% 8.7%
93.70
(90 for
Exchangerate US$ second-halrf) 95.99 102.81 104.61 117.71 120.50 116.39 115.57 110.94 106.80
13117
(135 for
EUR second-halrf) 128.35 152.05 161.54 162.00 160.66 146.89 142.77 137.31 136.42
Capital investment (M yen) 1,000 471 617 276 880 573 1,044 338 2,018 1,165
Depreciation expenses (M yen) 904 433 933 417 873 373 751 350 725 300
R&D expenses (M yen) 1,209 640 1,534 691 1,424 691 1,659 846 1,615 836
R& D expeneses to sales (%) 7.2% 7.6% 6.0% 5.2% 5.0% 4.4% 5.2% 5.5% 5.0% 5.4%
Cash flow (M yen)
Cash flow from operating activities - 221 4,317 3,071 3,911 1,001 1,779 1,732 2,369 1,113
Cash flow from investing activities - -168 214 -680 -994 -570 -1,759 -1,021 -2,616 -1,394
Cash flow from financiang activities - -977 -2,136 -670 -695 -196 -947 -649 -1,416 -903
Effect of exchange rate changes
on cash and cash equivalents - 91 -1,305 -83 -277 151 211 28 285 71
Increase in cash and cash equivalents - -832 1,090 1,636 1,943 386 -716 91 -1,379 -1,113
Cash and cash equivalents at end of the period - 11,726 12,559 13,105 11,469 9,912 9,526 10,333 10,242 10,507
Financial condition
Total assets (M yen) - 28,258 29,711 34,093 31,953 34,033 35,295 33,992 34,947 32,149
Total net assets (M yen) - 25,059 25,300 29,076 27,885 28,902 28,510 27,054 27,486 25,723
Net assets ratio (%) - 88.7% 85.2% 85.3% 87.3% 84.9% 80.8% 79.6% 78.7% 80.0%
Book-value per share (BPS) (yen) - 918.25 909.29 996.12 942.64 977.04 963.74 914.52 927.11 869.79
Earnings per share (EPS) (yen) 7.66 -1.06 69.42 74.10 5.33 9.63 59.46 16.07 98.42 45.67
Return on equity (ROE) (%) - - 7.9% - 0.6% 1.0% 6.3% 1.7% 11.3% 5.3%
Price to earnings ratio (PER) - - 12.80 - 152.70 - 20.74 - 23.22 -
Stock price at the end of the period  (yen) - 879 890 841 814 980 1,233 1,784 2,285 2,320
Number of stocksissued
at the end of the period (Thousand) - 29,662 29,662 29,662 29,662 29,662 29,662 29,662 29,662 29,573
Dividend
Total dividend (annual total) (M yen) 382 - 627 - 651 - 591 - 1,183 -
Dividend per share (yen) 14.00 7.00 22.00 11.00 22.00 11.00 20.00 10.00 40.00 18.00
(Commemorative dividend) (yen) -)J( - -)J( - -)J( - -)J( -) -)J( -)
Dividend ratio (consolidated) (%) 182.8% - 3L7% - 412.8% - 33.6% - 40.6% -
Stock Split - - - - - - -
Other
Number of employees (Consolidated) 639 601 627 635 657 653 622 606 619
Number of consoildated subsidiaries 11 11 11 11 11 11 9 9 9
Number of affiliated companies subject to equity method 0 0 0 0 0 0 0 0 0

(Note 1) The above forecast for the year ended March 31, 2009 have been prepared on the current available information and actual results may differ from the projections due to the impacts of future events.
(Note 2) Cash register in net sales by business segment isincluded in others from the year ending March 31, 2009.




